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PERFORMAMCE DRIVEN BY SUSTAINAMENTALS®

INVEST IN HIDDEN SUSTAINABILITY CHAMPIONS!

Highlights
e We analyze where and how to find business models with a high and at the same time as steady as possible
growth potential over the coming years, which are still undiscovered and undervalued.

e With real-world sustainability, we describe, among other things, the business models, companies and thematic
areas that participate disproportionately well in the inevitable global upcoming sustainability transformation.

e The CHOM CAPITAL PURE Sustainability - Small Cap Europe UI bundles these hidden sustainability champions in

a very focused way - we look forward to exchanging ideas with you!

In this current uncertain and volatile market phase,
the search for long-term performance that is as
steady as possible is great.

What characteristics should a business model fulfill in
order to demonstrate a superior performance
opportunity with moderate risk? Long-term resilient,
steady and significant growth, supported by
investments that can be financed, with a solid
balance sheet, in a market-leading position,
positioned in future topics at an attractive valuation
and executed by top management and largely
undiscovered! We call these companies "Hidden
Sustainability Champions". How and where do you
find them?

The well-known Neglected-Firm-Effect also exists in
the field of sustainability data and especially in ESG
ratings. There is a systematic neglect of smaller
companies ("small caps") by rating agencies (see also
here). Small caps in particular not only receive little
ESG rating coverage, those that do have ESG ratings
systematically perform worse than larger companies.
As a result, many small caps do not end up on the
radar of purely data-driven or passive investors.
These companies are on average EUR 1-2 billion in
size (market capitalization), globally active and often
market leaders in their segments - i.e. investable in
terms of liquidity, undiscovered and market leaders in
their respective segments (Porter forces).

This market segment not only offers superior risk-
return profiles and low correlations, but also provides
access to leading companies that play critical roles in
the value chains that are essential for successful
sustainability  transformation - true  hidden
sustainability champions. In this context, we have
identified relevant topics - from energy transition,
circular economy, to products and services around
sustainable living.

ESG ratings do not give us the relevant answers. We
therefore analyze the universe with a view to
business models in these fields. It turns out that the
important technologies of tomorrow are mainly found
in the small-cap sector today. And with superior
growth profiles.
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PARTICIPATE IN THE SUSTAINABILITY TRANSFORMATION WITH CHOM CAPITAL
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2)Market capitalization in EUR billion, CHOM Capital Universe Europe
Source: IMF, own calculations

Thanks to their structural drivers and regulatory
tailwinds, the thematic areas we have identified offer
superior growth for many years to come. While the
IMF estimates that the European economy will grow
nominally by 5.7% per year until 2025, companies in
the thematic areas we have identified are expected
to achieve significantly higher growth rates ranging
from 8% to 24% per year on average. Once again -
small caps in particular  are  growing
disproportionately strongly in these themes.

To be successful in this neglected segment, you need
an investment approach that can handle low
information density. This requires a holistic company
analysis with a hands-on approach with deep dive
into business models, market and drivers, as well as
strong access to company executives. Only with an
understanding of real-world impact and the entire
value chain can one truly understand an investment.
And thus find the hidden sustainability champions
with the growth profiles shown above.
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3)Broker consensus sales growth
Source: FactSet, own calculations

This is exactly what our approach reflects. Anyone
wishing to participate in this unstoppable
sustainability transformation will find around 30 of
these stocks in our active and focused CHOM
CAPITAL PURE Sustainability - Small Cap
Europe UI fund. We also pay particular attention to
the type of growth (see chart below) - only growth
underpinned by real investments will lead to
sustainable value development for years to come.

GROWTH UNDERPINNED BY INVESTMENTS?
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penalties.

Liability disclaimer

The information in this publication has been compiled from data believed to be accurate; however, we
do not assume any liability or guarantee for the accuracy and completeness of the information.
Although we have prepared this publication with care, it cannot be ruled out that it is incomplete or
contains errors. Therefore, the publisher, its directors, officers or employees shall not be liable for the
accuracy or completeness of the information. Any inaccuracies or incompleteness of the information do
not justify any liability, neither for direct nor for indirect damages.

The statements on the market situation contained herein represent our own view of the circumstances
described. This is neither a general validity nor a recommendation or investment advice. The
statements made in the publication or the investment strategy of the fund may be changed at any
time without prior notice within the respective contractual and legally permissible limits.

Furthermore, this publication does not meet the legal requirements to ensure the impartiality of
financial analyses. The products or financial instruments mentioned are not subject to the ban on
trading prior to the publication of financial analyses.

This publication is a promotional presentation intended solely to provide individual information. This
must not be construed as a recommendation or an invitation to submit an offer to purchase securities
or fund units. Investment decisions should only be made on the basis of the current sales documents
(Key Investment Information, Sales Prospectus (which also contains the sole authoritative Terms and
Conditions of Investment), annual and semi-annual reports). The sales documents are available free of
charge from Universal-Investment-Gesellschaft mbH, Kreissparkasse Kéln, CHOM CAPITAL GmbH and
on the website http://www.universal-investment.com.

Awards and logos used

The European Transparency Logo for Sustainability Funds indicates that CHOM CAPITAL is committed
to providing accurate, adequate and timely information to enable interested parties, in particular
clients, to understand the sustainable investment approaches and methods of the respective fund.
Detailed information about the European Transparency Code can be found at www.eurosif.org. The
Transparency Code is managed by Eurosif, an independent organization. The European SRI
Transparency Logo represents the fund manager's commitment as described above. It is not to be
understood as an endorsement of any particular company, organization or individual.

Risk information

It should be noted that investments in fund units also involve risks in addition to the opportunities for
price increases. Unit prices of fund shares may rise or fall compared with the cost price. This depends
in particular on the development of the capital markets or on special developments of the respective
issuers, which are not always foreseeable. No assurance can be given that the objectives of the
investment policy will be achieved. Nor can any assurance be given that, in the event of a redemption
of units, the unit holder will recover the value of his or her original investment. For detailed
information on the individual investment risks, please refer to the sales prospectus. Past performance
is no indicator of future performance and no guarantee of success in the future. Fund shares of the
Company should only be purchased by institutional investors or experienced (advised, sophisticated)
investors who are aware of the risks involved in investing in shares, share certificates, other equity
securities in companies and derivatives. It is assumed that the investors are able to assess all
expected risks through their own economic experience and take them into account in their investment
decision-making process.
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