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Every month, our portfolio management team reports

to our institutional investors on current market

events and the performance of our funds. As a

bottom-up stock picker, particular attention is paid

here to the business models of our investments. An

in-depth sustainability potential analysis is also an

important part of this assessment. This month, we

turn the spotlight on French company SPIE.

The French company is a leading engineering

services provider with a global presence, offering

technical services for buildings, plants and

infrastructure. These include inter alia climate

systems, technical services, information and

communication technology, dense networks, energy

process management and maintenance, production

facilities, production improvement, and industrial site

development and design solutions. Thanks to this

positioning, SPIE benefits from long-term growth

drivers such as the accelerating electrification in the

context of the energy transition and the expansion of

modern telecommunications infrastructure and its

maintenance.

With this range of services, the quality leader is

contributing to decarbonization - for example, the

digitalization of building management through

connected devices (sensors, actuators, controls,

heating, air conditioning, lighting, etc.) and predictive

building maintenance enables high energy savings.

SPIE – THE SERVICE PROVIDER FOR A CLIMATE-FRIENDLY FUTURE
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With structural tailwinds for green solutions from EU

Green Deal and national plans, the company expects

growth rates to outpace overall economic growth for

years to come (EPS CAGR 2022A-2025E of 37%).

SPIE is undergoing an exciting transformation: the

share of already taxonomy-compliant sales could be

increased from 35% in 2019 to 42% in 2021, and is

expected to reach 50% by 2025, with its own carbon

footprint reduced by a further 25% by then. The

latter has been validated by the prestigious Science

Based Targets initiative (SBTi). With a monistic

management system in place, the governance

structures of the company can be further improved.

Overall, we see a resilient business model with

fundamental, as well as sustainable, drivers, many of

which are structural.

Source: SPIE Annual Reports 2019-2022
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Highlights

• As a technical service provider, SPIE is strongly exposed to various future topics - from services in 

electrification and energy transition to the expansion of modern telecommunications infrastructures

• The company is pioneering the sustainability transformation with already strongly increased taxonomy 

revenues and transparently underpins this with ambitious targets

SPIE - STRONG GROWTH IN ECOLOGICAL FIELDS

OF THE FUTURE

The fund discloses acc. to Art. 8 of the SFDR and has the target market designation "R” acc. to MiFID II
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penalties.
Liability disclaimer
The information in this publication has been compiled from data believed to be accurate; however, we
do not assume any liability or guarantee for the accuracy and completeness of the information.
Although we have prepared this publication with care, it cannot be ruled out that it is incomplete or
contains errors. Therefore, the publisher, its directors, officers or employees shall not be liable for the
accuracy or completeness of the information. Any inaccuracies or incompleteness of the information do
not justify any liability, neither for direct nor for indirect damages.

The statements on the market situation contained herein represent our own view of the circumstances
described. This is neither a general validity nor a recommendation or investment advice. The
statements made in the publication or the investment strategy of the fund may be changed at any
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(Key Investment Information, Sales Prospectus (which also contains the sole authoritative Terms and
Conditions of Investment), annual and semi-annual reports). The sales documents are available free of
charge from Universal-Investment-Gesellschaft mbH, Kreissparkasse Köln, CHOM CAPITAL GmbH and
on the website http://www.universal-investment.com.
Awards and logos used
The European Transparency Logo for Sustainability Funds indicates that CHOM CAPITAL is committed
to providing accurate, adequate and timely information to enable interested parties, in particular
clients, to understand the sustainable investment approaches and methods of the respective fund.
Detailed information about the European Transparency Code can be found at www.eurosif.org. The
Transparency Code is managed by Eurosif, an independent organization. The European SRI
Transparency Logo represents the fund manager's commitment as described above. It is not to be
understood as an endorsement of any particular company, organization or individual.
Risk information
It should be noted that investments in fund units also involve risks in addition to the opportunities for
price increases. Unit prices of fund shares may rise or fall compared with the cost price. This depends
in particular on the development of the capital markets or on special developments of the respective
issuers, which are not always foreseeable. No assurance can be given that the objectives of the
investment policy will be achieved. Nor can any assurance be given that, in the event of a redemption
of units, the unit holder will recover the value of his or her original investment. For detailed
information on the individual investment risks, please refer to the sales prospectus. Past performance
is no indicator of future performance and no guarantee of success in the future. Fund shares of the
Company should only be purchased by institutional investors or experienced (advised, sophisticated)
investors who are aware of the risks involved in investing in shares, share certificates, other equity
securities in companies and derivatives. It is assumed that the investors are able to assess all
expected risks through their own economic experience and take them into account in their investment
decision-making process.

FOR INSTITUTIONAL INVESTORS ONLY

http://www.chomcapital.com/

	Slide 1
	Slide 2

